
DETAILS OF SHARED SERVICES INSURANCE AMOUNTS 

1. Motor Vehicle Insurance (MVI) 

Total Premium P/A as at 2014 = N24,281,585.60 

TSP =68% =N16, 511,478.30 

SO =30% =N7, 284,475.60 

MO = 2% = N485, 631.70 

       ___________________ 

                 N24,281,585.60    

        ___________________ 

 

2. Marine Insurance (MAR) 

Total premium P/A as at 2014 = N12, 270,464.95 

TSP-68% = N8,343, 916 .17  

SO -30% =N3,681,139.48 

MO -2% = N 245,409.30 

__________________ 

          N12,270,464.95 

__________________ 

 

3. Group Life Assurance (GLA) 

Total Premium P/A as at 2014 = N94,613,537.96 

TSP -68% = N64,0337,205.81 

SO -30% = N28,384,061.39 

MO- 2% = N1,892,270.76 

____________________ 

         N94, 613,537.96 

____________________ 

 

 

4. Group Personal Accident Insurance (GPA) 

Total Premium P/A as at 2014 = N48,258,028.31 

TSP – 68% = N32, 815,459.25 

SO - N14 477,408.49 

MO -2% = N965,160.57 

______________________ 
          N48,258,028.31 
______________________ 

       
 
 
 
 



  5. Goods in Transit Insurance (GIT) 
 Total Premium P/A as at 2014 – N1,050,000.00 
 TSP-68%= N714,000.00 
 SO-30%= N315,000.00 
 MO-2%= N21,000.00 
 ________________________ 
                N1,050,000.00 
 ________________________ 
 
 
     6.    Public Liability Insurance (PL) 
    Total Premium P/A as at 2014 = N1,000,000.00 
 TSP-68%= N680,000.00 
 SO-30%= N300,000.00 
 MO-2%= N20,000.00 
 ________________________ 
                N1,000,000.00 
 ________________________ 
 
7. Directors and Officers Liability Insurance (DOL) 
 Total Premium P/A as at 2014= N3,200,000.00 
 TSP-68%= N2,176,000.00 
 SO-30%= N960,000.00 
 MO-2%= N64,000.00 
 __________________________ 
            N3,200,000.00 
 __________________________ 
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